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This material contains forward-looking statements. These statements constitute “forward-looking” statements within the meaning of Section 21E of

the Securities Exchange Act of 1934, as amended, and as defined in the U.S. Private Securities Litigation Reform Act of 1995. These forward-

looking statements can be identified by terminology such as “will,” “expects,” “anticipates,” “future,” “intends,” “plans,” “believes,” “estimates,”

“target,” “confident” and similar statements.

Such statements are based upon management’s current expectations and current market and operating conditions, and relate to events that

involve known or unknown risks, uncertainties and other factors, all of which are difficult to predict and many of which are beyond Yirendai’s control.

Forward-looking statements involve risks, uncertainties and other factors that could cause actual results to differ materially from those contained in

any such statements.

Potential risks and uncertainties include, but are not limited to, uncertainties as to Yirendai’s ability to attract and retain borrowers and investors on

its marketplace, its ability to introduce new loan products and platform enhancements, its ability to compete effectively, PRC regulations and

policies relating to the peer-to-peer lending service industry in China, general economic conditions in China, and Yirendai’s ability to meet the

standards necessary to maintain listing of its ADSs on the NYSE or other stock exchange, including its ability to cure any non-compliance with the

NYSE’s continued listing criteria.

Further information regarding these and other risks, uncertainties or factors is included in Yirendai’s filings with the U.S. Securities and Exchange

Commission. All information provided in this material is as of the date of this material, and Yirendai does not undertake any obligation to update any

forward-looking statement as a result of new information, future events or otherwise, except as required under applicable law.

Safe Harbor Statement
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The New Yirendai (Yiren Digital)

Leading digital financial services platform in China

Yiren Credit – Full spectrum of credit products with 
online/offline customer services channels

Yiren Wealth – One stop asset allocation-based online wealth 
management service for Mass Affluent Investors

Strong synergies between credit & wealth business to drive 
next phase growth

Strong management team with deep experiences

Strategic
Transformation
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Digital Personal Financial Service

Long Term ValueTransaction Based

Positioning

Business Model

Monetization

Capital

Online P2P Lending

Unsecured Consumer Lending

Loan Facilitation

Relatively Heavy

Consumer Credit and 
Wealth Management

Loan & AUM Based 
Recurring Service Fee

Light

Customer Value
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Yiren Digital: Strategic Transformation



Investor AUM
Q2 2019

~RMB 44Bn

No. of Active Investors
Q2 2019

~672K

Investment Products
Fixed Income, Mutual Funds 

& Insurance …

Loan Balance
Q2 2019

~RMB 58Bn

No. of Borrowers
Q2 2019

~135K

Customer Service

Online & Offline

Leading Digital Wealth Management Platform Leading Consumer Creditech Player
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Accumulatively Served Investors
As of Q2 2019

~ 2.2 Mn

Accumulatively Served Borrowers
As of Q2 2019

~ 4.5 Mn

Yiren Digital At A Glance, Q2 2019



Yiren Digital Overview1

Business Highlights2

Key Financial Highlights3

7

Contents



Leading Digital Personal Financial Services Platform in China

Consumer Credit: Unique In-house Capabilities of Manufacturing Fixed Income 
Products With Full Spectrum of Online / Offline Channels 

Wealth Management: One-Stop Asset Allocation-based service for Mass 
Affluent 

Data and Technology at Core

Strong Institutional Partnership

Business Highlights
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Insurance 
Policy 
Loans

Housing 
Provident 

Fund Loans

Wealth Management 

Mutual
Funds
/ETF

Unsecured Customer 
Finance Market in China
(By outstanding balance, RMB trillion)

Source: Oliver Wyman report

(By amount of investable assets, RMB trillion)
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Wealth Management Market 
in China

Insurance 
PlanningStandard

Loans

Leading Digital Personal Financial Service Platform

IA 
Assistant
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Prime 
Borrowers

Mass Affluent 
Investors

Diversified Loan 
Products

Personalized Wealth 
Management Services
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Full Spectrum of Credit Product
With Balanced Credit Performance

Omni-Channel
Customer Services

Diversified & Competitive 
Funding Source

Retail

Institutions

System Layer

Technology 
Layer

AI Risk/Anti-Fraud Intelligent KYC E-Signing Platform

Cloud Computing Big Data Blockchain AI

Portfolio
Stabilizer

Profit Contributor

Low

High
Yield

High Profitability

Profit Generator
Online

Nationwide Service Network

Telemarketing

Repeat Customers
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Leading Creditech Platform



Extensive Data Set Proprietary Decisioning 
Platform

PBOC Credit 
Report Credit Card 

Statements

Bank StatementsLocation

Mobile Carrier 
Data

Insurance 
Policy

E-commerce 
Records

Housing 
Provident Fund

13 Years
Loan Data 

(CreditEase)

I

II

III

IV

V

Big Data 
Aggregation & 

Analysis 400+
Decisioning Rules 

Artificial 
Intelligence

Machine 
Learning

Developed 
FICO

Chinese 
Market 

Adaption

Yiren Score

1,000,000+
Fraud Detection Points

Data Ownership
Retention

Cloud 
Computing

Risk Grid

Online Banking
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Extensive Data Set And Credit Decisioning Capabilities

NIFA/Bai Hang



Expanding Borrowers Base
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HNW
RMB 10 M - 100 M

UHNW
>RMB 100 M

Mass
<RMB 600 K

Mass Affluent
RMB 1 M - 10 M

Total Investable Asset Service Needs Disruptive Wealth Model

Estate Planning Tax Advisory

Immigration Philanthropy

Alternatives Education
… … … …

One Stop Financial Advisory 
for Mass Affluent

Assets

Our Wealth Management Strategy
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Fixed income 

Mutual funds

Insurance 
Planning

Cash 
Management



System Layer

Technology 
Layer

Precise Targeting Intelligent KYC Portfolio Monitoring

Cloud Computing Big Data AI

Existing Customers 
Repeat Investment

Online Direct Acquisition

MGM

Channel Partnership

Tele-sales

Underlying AssetsOne Stop Wealth Management

Cross Sale 
/ Up sale

Investor 
Education

Portfolio Review 
and Rebalancing

Robo + Remote Financial Advisor 
Hybrid Model

Disclosure and 
Communication

Asset Allocation 
Plan

KYC

Customer Acquisition
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MMF

Selected Funds

Consumer Loans

FICC Portfolios* 

Intelligent Portfolios

Fixed 
Income 

Mutual 
Funds

Insurance Planning

Structured Deposits
Cash 
Mgmt.

* From securities firms

Yiren Wealth Business



Number of Active InvestorsAUM Per Investor
(RMB billions)
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Cumulatively Served Investors

Yiren Wealth’s AUM & Investor Base

(In thousands)

(RMB thousands)
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Yiri: AI-Based Financial Assistant

o Conversational AI Engine tailored to individual users
o Smart asset allocation on different life goals
o Effective user conversion for various products
o Thoughtful user education to retain users

Tech Layer Yiren Financial Cloud                  AI Engine

Education Investment Q&AFinancial Literacy

Products Consumer Loans Insurance Planning Fund of Funds …

Customer 
Onboarding

Investment Strategy
Recommendation EngineIntelligent KYC
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Tech Driven Approach To User Retention & Conversion



Maintain high quality customer credit asset growth through Online & Offline

Grow Wealth Management business through asset-allocation model with 
Wealth Management products

Develop data and technology integration ability to support growth

Strategic initiatives for both organic and inorganic growth  

17

Growth Strategy
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Take Rate (%) (1) 

(1)  Take rate is calculated as net revenue (net of allowance of contract assets) divided by amount of loans originated.

14.9%

(RMB Million)

Consolidated Loans Facilitated & Net Revenue
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(RMB Million)

Loans Facilitated Net Revenue
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(RMB Million)

EBITDA/Net Income Margin (%) (1)

(1) The EBITDA/net income margin is calculated as  EBITDA/net income divided by total net revenue.

Consolidated EBITDA & Net Income

20

(RMB Million)

9.1%
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Unit Economics
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2018 Combined 2019 Q1 Combined 2019 Q2 Combined
Net Revenue 16.2% 16.4% 17.7%
Sales and marketing 10.5% 10.3% 12.5%
Origination and servicing 1.7% 1.6% 1.7%
General and administrative 2.8% 2.4% 1.8%
Other Expenses/Income 1.6% 2.0% 0.5%
Tax 0.3% 0.7% 0.6%
Net Profit 2.5% 3.4% 1.6%

Note: Unit economics is calculated as a percentage of loan volume, net revenue take rate is net of allowance for contract assets.
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Proven Credit Performance
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Income Statement



Cash Flow

June 30,
2018

March 31,
2019

June 30,
2019

June 30,
2019

June 30,
2018

June 30,
2019

June 30,
2019

RMB RMB RMB USD RMB RMB USD
Unaudited Condensed Consolidated
Cash Flow Data
Net cash used in operating activities (1,905,334) (658,435) (331,829) (48,336) (2,722,370) (990,264) (144,248) 
Net cash provided by/ (used in)
investing activities 469,124 (249,931) 609,077 88,722 206,564 359,146 52,316
Net cash (used in)/provided by
financing activities (201,584) 493,389 (73,385) (10,690) 34,990 420,004 61,180
Effect of foreign exchange rate changes 8,117 (2,196) 1,532 223 (2,859) (664) (97) 
Net (decrease)/ increase in cash, cash
equivalents and restricted cash (1,629,677) (417,173) 205,395 29,919 (2,483,675) (211,778) (30,849) 
Cash, cash equivalents and restricted
cash, beginning of period 3,626,324 3,034,484 2,617,311 381,254 4,480,322 3,034,484 442,022
Cash, cash equivalents and restricted
cash, end of period 1,996,647 2,617,311 2,822,706 411,173 1,996,647 2,822,706 411,173

For the Three Months Ended For the Six Months Ended

Unaudited Condensed Consolidated Statements of Operations
 (in thousands, except for share, per share and per ADS data, and percentages)



Balance Sheet
December

31,
March 31,

2019
June 30,

2019
June 30,

2019
RMB RMB RMB USD

        Cash and cash equivalents 2,606,939 2,519,423 2,706,530 394,250
        Restricted cash 427,546 97,888 116,176 16,923
        Accounts receivable 40,326 70,297 27,212 3,963
        Contract assets, net 3,909,263 3,431,014 2,958,476 430,951
        Contract cost 145,460 143,323 141,480 20,609
        Prepaid expenses and other assets 2,552,319 1,221,074 1,142,757 166,460
        Loans at fair value 1,375,221 851,406 677,354 98,668
        Financing receivables -                -               25,175 3,667
        Amounts due from related parties 1,361,805 270,626 1,791,515 260,964
        Held-to-maturity investments 329,597 312,768 9,542 1,390
        Available-for-sale investments 835,565 1,187,588 387,519 56,449
        Long term investments 217,636 167,428 143,047 20,837
        Property, equipment and software, net 266,002 239,822 230,078 33,515
        Deferred tax assets 184,136 156,322 149,269 21,744
        Right-of-use assets -                389,299 398,154 57,998
Total assets 14,251,815 11,058,278 10,904,284 1,588,388
        Accounts payable 307,046 53,667 54,158 7,889
        Amounts due to related parties 8,276,459 310,592 169,189 24,646
        Liabilities from quality assurance program and 9,950 8,384 6,539 953
        Deferred revenue 569,469 459,806 390,621 56,900
        Payable to investors at fair value 626,207 7,386 -                -              
        Accrued expenses and other liabilities 2,193,576 2,154,786 2,265,288 329,976
        Refund liability 2,145,748 2,137,835 2,039,998 297,159
        Deferred tax liabilities 486,773 417,629 329,347 47,975
        Lease liabilities -                348,176 341,364 49,725
        Contingent consideration -                2,626,734 2,626,734 382,627
Total liabilities 14,615,228 8,524,995 8,223,238 1,197,850
        Ordinary shares 77 77 77 11
        Shares to be issued -                2,754,444 2,754,444 401,230
        Additional paid-in capital 1,293,968 1,081,499 1,106,153 161,129
        Treasury stock (254) (5,694) (37,097) (5,404) 
        Accumulated other comprehensive income 16,390 13,160 18,367 2,676
        Accumulated deficit (1,673,594) (1,310,203) (1,160,898) (169,104) 
Total (deficit)/ equity (363,413) 2,533,283 2,681,046 390,538
Total liabilities and equity 14,251,815 11,058,278 10,904,284 1,588,388

Unaudited Condensed Consolidated Balance Sheets
 (in thousands)

As of



Operating Highlights (1/2)



Operating Highlights (2/2)



Delinquency Rates



Net Charge-off Rates (1/2)



Net Charge-off Rates (2/2)


